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STUDENT NOTES

MULTIPLE NOTES WITH DETAILED EXPLANATIONS & SCENARIOS

SUPPLY

The amount of goods
made available by
producers

LAW OF SUPPLY

MARKET SHIFTS

Suppose there is a
decrease in gaming
developers and
programmers due to
a shortfall in salaries
and benefits.

PRICE SHIFTS

Suppose the price of
video games is set at
$70?

e How many will be
demanded & why?

e Hnw manv will he

EQUILIBRIUM OR
MARKET PRICE

PRICE AT WHICH THE
QUANTITY OF GOODS
SUPPLIED EQUALS
THE QUANTITY OF
GOODS DEMANDED

THE EQUILIBRIUM
o Ataprice of $50
e 500 are supplied
e 500 are demanded

VIDEQ GAMES

DEMAND

j The amount of goods
desired by consumers

|
LAW OF DEMAND

- e

VIDEQ GAMES

Supply Decreases = §' SUPPLY

£'=$60
Increasz In New Equilibrum Price

MARKET SHIFTS

- Suppose there is a

- population increase
among teens and

~ gaming becomes a
valid source of

| income for many.

VIDEO GAMES

<+— A SURPLUS OF 400 —

VIDEO GAMES

MARKET SHIFTS

Now suppose that

~ both of these market
scenarios happen at
the exact same time.
(An increase in video
gamers as well as a

danrnnca in kamina

PRICE SHIFTS

Suppose the price of

- video games is set at

|

—
EQUILIBRIUM or
MARKET PRICE ‘

|
I ! I I ! |
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Q = QUANTITY

$§20?

e How many will be
demanded & why?

o How many will be
supplied & why?

e What is the
economic problem
and why?

VIDEQ GAMES

VIDEQ GAMES

D' = Demand Increases

£'-$60
Increasz In New Equilibrum Price

-

SUPPLY
£ - 510

/ Increase In New Equilibrium Price

VIDEO GAMES

+— A SHORTAGE OF 600 —
200
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I I |
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Q = QUANTITY



http://misterharms.com
http://misterharms.com

REINFORCEMENT
WORKSHEETS

REVIEW & REINFORGE SUPPLY & DEMAND WITH PRACTICAL QUESTIONS

SUPPLY & DEMAND ¢ Page 2

SUPPLY & DEMAND

Supply, Demand, Equilibrium Price, Market Changes

Does the graph on the left represent the supply or demand of TVs?
Does the graph on the right represent the supply or demand of TVs?
In both graphs, what does the Y axis represent?

In both graphs, what does the X axis represant?

Supply
Ata price of $£00, how many TVs will b supplied?
Ata price of $800, how many TV will bet supp! ed?
_Mthe price ge s from S400 to SB0D, how many mere TV will be suppliee?

‘the p 28 from $1,000 10 $200, how many fewer TVs will be supplied?
and
s will be demanded?
l‘r:miu be demanded?
J0, will the amour: demanded increase or

a on 11 rio)

will the amount of TVs demanded increase

= question 13

SUPPLY & DEMAND ¢ Page 2

SUPPLY & DEMAND

Supply, Demand, Equilibrium Price, Market Changes

Does the graph on the left represent the supply or demand of TVs?
Does the graph on the right represent the supply or demand of TVs?
In both graphs, what does the Y axis represent?

In both graphs, what does the X axis represant?

Supply
Ata price of $£00, how many TVs will be supplied?
. 4000 Ataprice of $800, how many TVs will bet suppled?
2000 I the price gaes from S400 to SB00, how many mere TVs will be supplied?

4000 lithe price drops from $1,000 1o $200, how many fewer TVs will be supplied?

Demand
_ 5000 Ataprice of $200, how many TVs will be demanded?

10._2000  Ataprice of S300, how many TVs will be demanded?

Decrt Hthe price increases frem $200 to S0, will the amoun: demanded increase or
decrease?

3000 increase or decresse by how much? (see qu

Increase I prices are slashed from $1000 to $600, will the amount of TVs demanded increase
or decrease?

2000 Increase or dacreasa by how much? (see question 13 scon.
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DEMONSTERATION
VIDEO NOTES

FULL DEMONSTRATION VIDEO TO HELP YOU TEACH SUPPLY & DEMAND
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